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$OHPOHULQ�5DEEL�RODQ�$OODK
D�KDPG�ROVXQ��6DODW�YH�VHODP�SH\JDPEHUOHULQ�HIHQGLVL�YH�P�WWDNLOHULQ�
LPDPÕQD��RQXQ�kOL�YH�DVKDEÕQD��RQXQ�GDYHWLQL�\�NOHQLS�\ROXQX�WDNLS�HGHQ��G�ú�QFHOHULQH�øVOkPL�DNLGH\L�
HVDV�DODQ��DPHOOHULQGH�úHU¶v�K�N�POHUL�|Oo��YH�ND\QDN�NDEXO�HGHQOHULQ��]HULQH�ROVXQ��

�

$]L]�.DUGHúOHULP��

$OODK
ÕQ�VHODPÕ��UDKPHWL�YH�EHUHNHWL��]HULQL]H�ROVXQ�GL\HUHN�øVOkP
ÕQ�VHODPÕ�LOH�V|]OHULPH�EDúODPDN�
LVWHULP��$OODK
WDQ�EX�WRSODQWÕPÕ]Õ�KDOLV�NÕOÕS��øVOkP�YH�P�VO�PDQODUÕQ�KD\UÕQD�YHVLOH�NÕOPDVÕQÕ�GLOHULP��

�<LQH� $OODK
WDQ� EDVLUHW� YH� IHUDVHWOHULPL]L� DoPDVÕQÕ�� EL]H� KDNNÕ� � KDN� RODUDN� J|VWHULS� KDNND� WDEL�
ROPD\Õ��EDWÕOÕ�EDWÕO�RODUDN�J|VWHULS�RQGDQ�NDoPDPÕ]Õ�LKVDQ�HWPHVLQL�GLOHULP���

�

$]L]�.DUGHúOHULP��

��*HUoHN�úX�NL��W�P�G�Q\D�P�VO�PDQODUÕ�LoLQ�|O�P�NDOÕP�GHUHFHVLQGHNL�HQ�|QHPOL�PHVHOH��N�I�U�
VLVWHPOHULQL� \ÕNÕS� øVOkPL� K�N�POHUL� WDWELN� PHYNLQH� JHWLUPHN�� øVOkP� WRSUDNODUÕQÕ� 'DU�Õ� øVOkP
D�� EX�
WRSUDNODUGD�\DúD\DQ� WRSOXPODUÕ� øVOkP� WRSOXPXQD�G|Q�úW�UPHN��GDYHW�YH�FLKDG�\ROX� LOH� øVOkP�ULVDOHWLQL�
G�Q\D\D� WDúÕPDVÕ� LoLQ�$OODK
ÕQ�.LWDEÕ�YH�5DVXO�Q�Q�6�QQHWL��]HUH�NHQGLVLQH�ELDW�HGHFHNOHUL�ELU�+DOLIH�
EHOLUOH\LS�+LOkIHW�\ROX�LOH�W�P�G�Q\DGD�$OODK
ÕQ�K�N�POHULQL�\HQLGHQ�KD\DWD�G|QG�UPHNWLU��g]HWOH�+LOkIHWLQ�
\HQLGHQ� NXUXOPDVÕ� \ROX\OD� N�IU�Q� QL]DPODUÕQÕ� \ÕNPDN� YH� øVOkP
ÕQ� K�N�POHULQL� WDWELN� PDNDPÕQD�
JHWLUPHNWLU�� $QFDN� EX� KHGHIH� XODúÕOGÕ÷ÕQGD� øVOkP� WRSUDNODUÕ� 'DUX
O� øVOkP
D� YH� �]HULQGH� \DúD\DQ�
WRSOXPODU� GD� øVOkP� WRSOXPXQD� G|Q�úHFHNWLU�� øVOkP
Õ� W�P� G�Q\D\D� GDYHW� YH� FLKDG� \ROX\OD� ELU� ULVDOHW�
RODUDN� WDúÕPDN� LoLQ� $OODK
ÕQ� .LWDEÕ� YH� 5DVXO�Q�Q� V�QQHWL� �]HULQH� NHQGLVLQH� W�P� P�VO�PDQODUÕQ� ELDW�
HGHFH÷L�ELU�+DOLIH
QLQ�VHoLOLS�DWDQPDVÕ�LOH�$OODK
ÕQ�LQGLUGLNOHUL�LOH�K�NPHWPH\H�WHNUDU�G|QPHN�P�PN�Q�
ROXU��

0�VO�PDQODUÕQ�|O�P�NDOÕP�GHUHFHVLQGHNL�KHGHIOHUL�EHOOL�ROXQFD�DUWÕN�SDUWLVHO��NLWOHVHO�YH�FHPDDW�RODUDN�
W�P�øVOkP�GDYHWoLOHULQLQ�JHUoHNOHúWLUPH\H�oDOÕúDFDNODUÕ�KHGHI�YH�EX�KHGHIH�XODúPDN�LoLQ�WDNLEL�YDFLE�RODQ�
PHWRG�GD�EHOLUOHQPLú�ROXU���

�� $QFDN� P�VO�PDQODUÕQ� KHGHI� YH� PHWRGX� NDYUD\DELOPHOHUL� LoLQ�� �PPHWLQ� � LoLQGH� EXOXQGX÷X�
GXUXPX�� øVOkP�EHOGHOHULQLQ� ILLOL�GXUXPXQX�� øVOkPL�EHOGHOHUH� LOLúNLQ��'DU�� ��ONH��NDYUDPÕQÕQ�JHUoH÷LQL��
J�Q�P�]GH�P�VO�PDQODUÕQ�\DúDGÕNODUÕ�WRSOXPODUÕQ�KDOLQL�YH�W�P�EXQODUD�DLW�úHU¶v�K�N�POHUL�ELOPHN�JHUHNLU��

��0�VO�PDQODUÕQ�GXUXPXQD�JHOLQFH�� QH�\D]ÕN�NL� EXJ�Q�P�VO�PDQODUD�� øVOkP
ÕQ� ILNLUOHUL� \DQÕQGD�
EDWÕ\D� DLW� ILNLUOHU�� 6RV\DOL]P�� PLOOL\HWoLOLN� YDWDQFÕOÕN�� E|OJHFLOLN�� PH]KHSoLOLN� JLEL� ELU� WDNÕP� ILNLU� YH�
GX\JXODUÕ�NDSVD\DQ�NDUPD�NDUÕúÕN�ILNLUOHU�KDNLP�GXUXPGDGÕU��

��%DúWD�$UDS��ONHOHUL�ROPDN��]HUH�øVOkPL�EHOGHOHUH�ú|\OH�ELU�J|]�DWWÕ÷ÕPÕ]GD��]�OHUHN�GL\HELOLUL]�NL�
KHSVLQH�N�I�U�UHMLPOHUL�YH�N�I�U�NDQXQODUÕ�KDNLPGLU��

%D]Õ� �ONHOHUGH� HYOHQPH�� ERúDQPD�� QDIDND�� PLUDV�� HYODWOÕN� JLEL� IHU
L� PHVHOHOHUGH� øVOkP
ÕQ�
K�N�POHULQLQ�ELU�NÕVPÕQÕQ�WDWELNL�\D�GD��úHU¶v�PDKNHPHOHU��DGÕ�YHULOHQ��|]HO�PDKNHPHOHULQ�EXOXQPDVÕQD��
6XXG�YH�øUDQ�JLEL�ED]Õ�P�VO�PDQ�EHOGHOHUGHNL�PDKNHPHOHUGH�ELU�WDNÕP�úHU¶v�K�N�POHULQ�X\JXODQPDVÕQD�
UD÷PHQ��W�P�øVOkP�EHOGHOHULQGH�JHQHO�RODUDN�N�I�U�UHMLPOHULQLQ�K�N�POHUL�X\JXODQPDNWDGÕU���

��'�Q\DGD�P�VO�PDQODUÕQ�\DúDGÕ÷Õ�E|OJHOHUH��'DU��NDYUDPÕ�oHUoHYHVLQGH�EDNWÕ÷ÕPÕ]�GD�J|U�U�]�
NL�QH�\D]ÕN�NL�EX�E|OJHOHULQ�KLo�ELUL�'DUX
O�øVOkP�GH÷LOGLU��DNVLQH�'DUX
O�.�I�UG�U���

%X�VRQXFD�XODúDELOPHN�YH�EX�JHUoH÷L�J|UHELOPHN�LoLQ�úHU¶v�ELUHU�NDYUDP�RODUDN�³'DUX
O�øVOkP´�YH�
�'DUX
O�.�I�U��NDYUDPODUÕQÕQ�LoHUL÷LQL�ELOPHPL]�JHUHNLU���

��ùHU¶v�ELU�NDYUDP�RODUDN�'DUX
O�øVOkP��øVOkP
ÕQ�K�N�POHUL�LOH�\|QHWLOHQ��Lo�YH�GÕú�J�YHQOL÷L�P�VO�PDQODUÕQ�
RWRULWHVL� YH� J�F�� LOH� VD÷ODQDQ� \HUGLU��+DWWD� EXUDGD� \DúD\DQ� LQVDQODUÕQ� oR÷X�P�VO�PDQ� ROPDVD� GD� V|]�
NRQXVX�úDUWODUD�VDKLS�KHU�\HU�'DUX
O�øVOkP
�GÕU��



�� ùHU¶v� ELU� NDYUDP� RODUDN�'DUX
O� .�I�U� LVH�� N�I�U�K�N�POHUL� LOH� \|QHWLOHQ�J�YHQOL÷L�P�VO�PDQODUÕQ�
RWRULWH� YH� J�F�QH� GD\DQPD\DQ� \HUOHUGLU�� � %X� úDUWODUD� VDKLS� E|OJHOHUGH� \DúD\DQ� KDONÕQ� oR÷XQOX÷XQXQ�
P�VO�PDQ� ROPDVÕ� � \XNDUÕGDNL� � úDUWODU� GHYDP� HWWL÷L� V�UHFH� E|OJHQLQ� 'DUX
O� N�I�U� ROPDVÕ� JHUoH÷LQL�
GH÷LúWLUPH]���

��*|U�OG�÷��JLEL�ELU�E|OJHQLQ�'DUX
O�øVOkP�\D�GD�'DUX
O�N�I�U�ROPDVÕQGD�HVDV�RODQ�E|OJHQLQ�\D�GD�
RUDGD� \DúD\DQODUÕQ� NLPOL÷L� GH÷LOGLU�� $VÕO� |Oo�� R� \|UHGH� X\JXODQDQ� K�N�POHUOH�� E|OJH� J�YHQOL÷LQLQ�
NLPOHUFH�VD÷ODQGÕ÷ÕGÕU��(÷HU�X\JXODQDQ�K�N�POHU�øVOkPL��Lo�YH��GÕú�J�YHQOLN�P�VO�PDQODUD�DLWVH�R�E|OJH��
'DUX
O�øVOkP
GÕU��(÷HU�X\JXODQDQ�K�N�POHU�N�I�U�K�N�POHUL��Lo�YH�GÕú�J�YHQOLN�JD\UL�P�VOLPOHUH�DLWVH�R��
E|OJH�\D�'DVÕ
O�.�I�U�\D�GD�'DUX
O�+DUSWLU���

%X� úDUWODUÕ�6�OH\PDQ�E��%�UH\GH
GHQ� ULYD\HW� HGLOHQ� úX�KDGLV�EHOLUOHPHNWHGLU�� �����øåö�gôÓ�öá�ôàgø³ö�øß��ðgôßö��øâgõìõËø©�
����������������������ö��øâgöëö�ô©�øægöã�öÝJîô¤I�gß��ðgôßö��øâgõìõËø©��Iâgõ��øâõìøègôË�IÒgõÛôí�øâõìøègöã�øÞô�gø×�ôÓ�ôÙîõ��gô�ô����ôæóö®ö��ôìõäøàöß��ôã�øâõìôàôÓ�ôÚößô«��îõàôÌôÓ�øåö��øâõìIçô��øâõëø®ö�ø§ô�ôí�ôæóö®ö��ôìõäøß��ö�ô©�ðôß

�ôæggóö®ö��ôìõäøß��ðggôàôË��ggôã�øâöìøôggôàôËôí� ����2QODUÕ� øVOkP
D� GDYHW� HW�� (÷HU� EX� GDYHWLQL� NDEXO� HGHUOHUVH� RQODUÕQ� EX�
FHYDSODUÕQÕ� NDEXO� HW� YH� RQODUÕQ� �]HULQGHQ� HOLQL� NDOGÕU�� 6RQUD� RQODUD� EXOXQGXNODUÕ� EHOGHGHQ�'DUX
O�
0XKDFLULQH��\DQL�'DUX
O�øVOkP
D��J|o�HWPHOHULQL�V|\OH��%XQX�\DSWÕNODUÕQGD�KLFUHW�HGHQOHULQ��VRUXPOX�
ROGXNODUÕ�LOH��GH�VRUXPOX�RODFDNODUÕQÕ�RQODUD�KDEHU�YHU����

%X� KDGLVLQ� PHIKXPXQGDQ� úX� VRQXoODU� oÕNDUÕOÕU�� (÷HU� LQVDQODU� \DúDGÕNODUÕ� E|OJH\L� EÕUDNÕS�
0XKDFLUOHULQ� \DúDGÕ÷Õ�'DUX
O� øVOkP
D� JHOPH\HFHN� ROXUODUVD�0XKDFLUOHULQ� VDKLS� ROGXNODUÕ� KDNODUD� VDKLS�
RODPD\DFDNODUGÕU�� %X� KDGLVWHQ� D\QÕ� ]DPDQGD� 0XKDFLUOHULQ� \DQÕQD� KLFUHW� HGLS� EXUD\D� \HUOHúHQOHUOH��
EXOXQGX÷X� \HUL� WHUN� HWPH\HQ� LQVDQODUD� X\JXODQDFDN� K�N�POHULQ� GH� IDUNOÕ� RODFD÷Õ� VRQXFX�
oÕNDUÕODELOPHNWHGLU��5DVXOXOODK��X��G|QHPLQGH�0XKDFLU
OHULQ�\DúDGÕ÷Õ�E|OJH�'DUX
O�øVOkP��GÕúÕQGD�NDODQ�
E|OJHOHU�LVH�'DUX
O�N�I�UG���

%X� oHUoHYHGH� 'DUX
O� øVOkP�� 'DUX
O� N�I�U� YH� 'DUX
O� +DUE� NDYUDPODUÕ� J�QGHPH� JHOGL� �'DU��
NHOLPHVLQLQ� øVOkP
D�� N�IUH� \D� GD� KDUEH� L]DIHWL� ELU� EDNÕPD� RWRULWHQLQ� NLPH� DLW� ROGX÷X� QRNWDVÕQGD�
G�÷�POHQLU���

%XUDGDQ� KDUHNHWOH� ELU� \HUH� �'DU�� ��ONH�� GL\HELOPHN� LoLQ� RUDGD� \DúD\DQODUÕQ� ED÷ODQGÕ÷Õ� ELU�
RWRULWHQLQ�EXOXQPDVÕ�úDUWWÕU�GL\HELOLUL]��%X�úDUWWD�DQFDN�LNL�XQVXUXQ�EXOXQPDVÕ�LOH�JHUoHNOHúLU���

���2��ONHGH�\DúD\DQ�LQVDQODUÕQ�oÕNDUODUÕQÕQ�EHOLUOL�K�N�POHUOH�J�G�OPHVL�JHUH÷L���

��� hONHGHNL� LQVDQODUÕQ� KHU� W�UO�� KDN� YH� KXNXNXQX� NRUX\DFDN� YH� K�N�POHUL� X\JXOD\DFDN� \|UH�
KDONÕQÕQ�J�YHQOL÷LQL�VD÷OD\DFDN�ELU�J�F�Q�EXOXQPDVÕ�JHUH÷L���

���'DU��PHVHOHVLQH�DLW�EX�LNL�úDUWD�HN�RODUDN�EX��ONHGH�X\JXODQDFDN��K�N�POHUOH� LOJLOL�RODUDN�úX�
GHOLOOHU�GH�YHULOHELOLU������ôåíõ®öÓ�ôÜøß��øâõë�ôÚö�ôßøíõ�ôÓ�õêIàß��ôÝô°çô���gôäö��øâgõÜø¤ôó�øâgôß�øægôãôí��$OODK
ÕQ�LQGLUGLNOHUL�LOH�K�NPHWPH\HQOHU�
LúWH�RQODU�NkILUOHUGLU�����

ùHUOL�LPDPODU��\|QHWLFLOHU��KDNNÕQGD�EL]H�XODúDQ�$YI�E��0DOLN�KDGLVLQGH�GH�úX�PHVDM�YHULOPHNWHGLU��
������õâõÜôöÓ��îõã�ô×ô���ôã��ôß�ôÝ�ôØôÓ�öÒøôÍ ß�ö��øâõëõ¬ö��ôègõç��gôàôÓô��öêgIàß��ôÝîgõ³ô��gôó�ôÞôgö×ô��ôàI¼ß�� ��'HQLOGL�NL��<D�5DVXOXOODK��]DOLP�LGDUHFLOHUH�NDUúÕ�

VLODKOD� VDYDúPD\DOÕP� PÕ"� 3H\JDPEHU��+D\ÕU� RQODU� DUDQÕ]GD� QDPD]Õ� X\JXODGÕNODUÕ� P�GGHWoH� EXQX�
\DSDPD]VÕQÕ]��� GHGL�<LQH�8EDGH�E��6DPLW
LQ�ELDW�NRQXVXQGD�JHoHQ�KDGLVLQGH�GH� ú|\OH�GHQLOPHNWHGLU��

ôí�òå�ôëø®õ��öêôöÓ�öêIàß��ôæöã�øâõÛôªøèöË��ñ£�ôîô���ñ®øÔõÛ��øíô®ô��øåô���Ißö��õêôàøëô��ô®øãô�øß��ôÉȫ �ôèõç��gôß�øåô� ��%L]�XOX
O�HPUH�NDUúÕ�oÕNPDPDN��]HUH�ELDW�HWWLN��
$QFDN� RQGD� DoÕN� ELU� N�I�U� J|U�UVHQL]� R� WDNGLUGH�$OODK� NDWÕQGD� NHVLQ� ELU� GHOLO� RODFD÷ÕQGDQ� RQD� NDUúÕ�
NR\DELOLUVLQL]�����

7DEHUL
QLQ� ULYD\HWLQGH� LVH�� ���£�®g»��®gÔÛ��DoÕN�N�I�U�� ND\GÕ� \HU� DOPDNWDGÕU��%X�KDGLVOHU� øVOkP�GÕúÕ�
K�N�POHUOH� K�NPHWPHQLQ�� GHYOHW� EDúNDQÕQD� VLODKOD� NDUúÕ� NR\XS�� RQXQOD� VDYDúDUDN� P�FDGHOH� HWPHQLQ�
YXFXEL\HWLQH� GHODOHW� HWPHNWHGLU�� $\UÕFD� V|]� NRQXVX� GHOLOOHU�� ELU� E|OJHQLQ� 'DUX
O� øVOkP� RODELOPHVLQLQ�
úDUWODUÕQGDQ� ELULQLQ� GH� øVOkP� K�N�POHULQLQ� WDWELN� HGLOPHVL� ROGX÷XQX� YH� øVOkPL� K�N�POHU�
X\JXODQPDGÕ÷ÕQGD�LPDPD�NDUúÕ�VDYDúOD�P�FDGHOH�YH�VLODK�NXOODQPDQÕQ�YDFLEOL÷LQH�GDLU�ELU�GHOLOGLU��

�������������������
��0�VOLP��&LKDG�YH¶V�6H\U�������
��0DLGH�����
��0�VOLP��øPDUD�������
��%XKDUL��)LWQH�������



�� 'DUX
O� øVOkP
GD� \DúD\DQODUÕQ� J�YHQOL÷L� øVOkPL� RODUDN� VD÷ODQPDOÕGÕU�� <DQL� R� E|OJHGH� J�YHQOLN�
P�VO�PDQODUÕQ�RWRULWHVL�LOH�VD÷ODQPDOÕGÕU��%X�NXUDO�$OODKX�7HkOD
QÕQ�����ñàôö�ô³�ôæôöèöãø�õäøß��ðôàôË�ôæóö®öÓ�ôÜøàöß�õêIàß��ôÞgôÌø ôó�øægôßôí�
�$OODK� KLo� ELU� ]DPDQ� NkILUOHUH� P�PLQOHU� �]HULQGH� KkNLPL\HW� � YHUPH]��� PHkOLQGHNL� D\HWLQGHQ�
DOÕQPÕúWÕU��<DQL� NkILUOHULQ�P�PLQOHULQ� �]HULQGH� ELU� RWRULWH� NXUPDODUÕ� KLo� ELU� ]DPDQ� FDL]� GH÷LOGLU��=LUD�
NkILUOHUH�KkNLPL\HW�VD÷OD\ÕFÕ�ELU�RWRULWH�YHUPHN��P�VO�PDQODUÕQ�J�YHQOL÷LQL�øVOkP
ÕQ�J�YHQOL÷L�ROPDNWDQ�
oÕNDUDUDN�N�IU�Q�J�YHQOL÷LQH�G|Q�úW�U�U��

+]� SH\JDPEHU� �X�� P�VO�PDQODUÕQ� RWRULWHVLQL� NDEXO� HWPH\HQ� YH� EX� RWRULWH\H� ER\XQ� H÷PH\HQ�
�ONHOHUH�NDUúÕ�VDYDúPD\Õ�HPUHWPLúWLU��%XUDODUGD�\DúD\DQ�KDON�LVWHU�P�VO�PDQ�ROVXQ�LVWHU�ROPDVÕQ�RQODUOD�
VDYDúPÕúWÕU��%X��ONHOHUGH�\DúD\DQODUÕQ�P�VO�PDQ�ROPDODUÕ�GXUXPXQGD�P�VO�PDQODUÕ�|OG�UPHNWHQ�QHK\�
HWWL÷LQH�GDLU�(QHV
WHQ�ULYD\HW�HGLOHQ�ELU�KDGLVWH�ú|\OH�GHQLOPHNWHGLU��������ô°ôÏ��ô«ö��ôâIàô³ôí�öêøôôàôË�êIàß��ðIàgô»�öêgIàß��õÝîgõ³ô�ôå�gôÛ

��ggø¼õó�ðI�ggô£�ø®ggöÐõó�øâggôß��ggñãøîô×����õ¢ö�ggø¼õó��ggôã�ôªggøÌô��ô�ggôÏô���ggñç�ô«ô��øÊôäggǿ ôó�øâggôß�øåö�ôí�ôÚggố øãô���ggñç�ô«ô��ôÊöäggô³�øåö�ggôÓ�ô¢ö� � �5DVXOXOODK� �X�� ELU� NDYLPOH�
VDYDúDFD÷Õ�]DPDQ�VDEDKD�NDGDU�EHNOHU�YH�H÷HU�H]DQ�VHVLQL�LúLWLUVH�VDOGÕUPDNWDQ�YD]�JHoHUGL��(]DQ�VHVL�
LúLWPH]VH� VDEDKD� NDGDU� EHNOHU� RQGDQ� VRQUD� VDOGÕUÕUGÕ���� hVDPH� HO�0�]QL
GHQ� ULYD\HW� HGLOGL÷LQH� J|UH�
1HEL��X��ELU�\HUH�DVNHUL�ELU�ELUOLN�J|QGHULUNHQ�RQODUD�ú|\OH�GHUGL�����ñªô£ô���îõàõ�øØô���ôàôÓ��ñóö©�ôèõã�øâõ�øÌöäô³�øíô���ñªö gǿ ôã�øâõ�gøóô�ô��ô«ö��
�6L]�ELU�PHVFLW�J|U�UVHQL]�YH\D�ELU�P�H]]LQ�VHVL�LúLWLUVHQL]�RUDGDNL�KLo�NLPVH\L�|OG�UPH\LQ���0HVFLW�
YH�H]DQ�øVOkP
D�DLW�J|U�QW��YH�QLúDQHOHUGLU��%LU�EHOGHGH�PHVFLWOHULQ�YH�H]DQ�VHVLQLQ�GX\XOPDVÕ�R�\|UHGH�
\DúD\DQODUÕQ�P�VO�PDQ�ROGX÷XQD��GHODOHW�HWVH�GH�R�E|OJH�KDONÕ�LOH�VDYDúPD\Õ�HQJHOOHPHPHNWHGLU��

%X�úX�DQODPD�JHOPHNWHGLU��0HVFLW�YH�H]DQ�EXOXQGX÷X�KDOGH�R�E|OJH�'DUX
O�+DUS�\DQL�'DUX
O�.�I�U�
RODUDN�NDEXO�HGLOPLúWLU��+HU�QH�NDGDU�RUDGD�øVOkP
ÕQ�J|U�QW��YH�LúDUHWOHUL�EXOXQVD�GD��d�QN��RQODU�+]��
3H\JDPEHULQ� RWRULWHVLQH� YH� J�YHQOL÷L� DOWÕQD� \DQL� øVOkP
ÕQ� RWRULWHVL� YH� J�YHQOL÷L� DOWÕQD� KHQ�]�
JLUPHPLúOHUGLU��%X�QHGHQOH�'DUX
O�+DUS�RODUDN�NDEXO�HGLOPLú�YH�NHQGLOHULQH�VDYDú�DoÕOPÕúWÕU���

�� %XUDGDQ� GD� J|U�OPHNWHGLU� NL� J�Q�P�]GH� øVOkPL� EHOGHOHULQ� oR÷XQXQ� J�YHQOL÷L� P�VO�PDQODU�
WDUDIÕQGDQ� VD÷ODQGÕ÷Õ� KDOGH� øVOkP
ÕQ� KkNLPL\HWL� úDUWÕ� JHUoHNOHúPHGL÷LQGHQ� KDONÕ� P�VO�PDQ� RODQ� EX�
EHOGHOHU�QH�\D]ÕN�NL�LNLQFL�úDUWÕ�WDúÕPDGÕNODUÕQGDQ�'DUX
O�øVOkP�RODUDN�NDEXO�HGLOPH]OHU��

��*�Q�P�]GH�øVOkP�EHOGHOHULQGHNL�WRSOXPODUD�EX�oHUoHYHGH�EDNÕOGÕ÷ÕQGD��JHUoHNWH��KHSVLQLQ�JD\UL�øVOkPL�
WRSOXP�ROGX÷X�J|U�O�U��

=LUD� WRSOXP�� IHUWOHU�� ILNLUOHU�� GX\JXODU� YH� QL]DPODUGDQ�P�WHúHNNLO� ELU� YDUOÕNWÕU��*|U�OG�÷�� �]HUH�
WRSOXP� VDGHFH� IHUWOHUGHQ� LEDUHW� GH÷LOGLU� NL� � KDONÕ� � P�VO�PDQ� � GL\H� � ELU� � WRSOXPD� � � �øVOkP� WRSOXPX��
GHQLOVLQ���

7RSOXP�� DUDODUÕQGD� V�UHNOL� LOLúNLOHU� EXOXQDQ� LQVDQODU� WRSOXOX÷XGXU�� 7ÕSNÕ� ELU� JHPL�� XoDN� \D� GD�
RWRE�VWH� VH\DKDW� HGHQOHULQ� LOLúNL� ELoLPL� JLEL� LQVDQODU� DUDVÕQGD� V�UHNOLOLN� DU]� HGHQ� ELU� LOLúNL� ELoLPL� V|]�
NRQXVX�GH÷LOVH��EX�NDODEDOÕNODU�WRSOXP�GH÷LO�KHUKDQJL�ELU�WRSOXOX÷X�ROXúWXUPXú�VD\ÕOÕUODU��

øQVDQODU�DUDVÕQGDNL�LOLúNL\L�V�UHNOL�NÕODQ�DUDODUÕQGD�ILNLU��GX\JX�YH�QL]DP�ELUOL÷LQLQ�EXOXQPDVÕGÕU��
%X��o�XQVXUX�LoHUPH\HQ�LQVDQ�WRSOXOX÷X�DVOD�WRSOXP�WDQÕPÕQD�JLUPH]���

%X� WHPHOGHQ�KDUHNHWOH�GL\HELOLUL]�NL� WRSOXP�� LQVDQ�� ILNLU�� GX\JX�YH�QL]DPODUGDQ�ROXúXU��2�KDOGH�
WRSOXPODU�ILNLU��GX\JX�YH�QL]DPODUÕQ�GH÷LúPHVL�LOH�GH÷LúLUOHU���

�� )HUWOHULQLQ� oR÷XQOX÷X�� P�VO�PDQ� ROPDVÕQD� UD÷PHQ�� EXJ�Q� P�VO�PDQ� EHOGHOHULQ� W�P�QGHNL�
WRSOXPODUD� oHúLW� oHúLW� ILNLU�� GX\JX� YH� QL]DPODU� KDNLPGLU�� %X� QHGHQOH� P�VO�PDQODU� DUDVÕQGD� ILNUL� YH�
GX\JXVDO�DoÕN�oHOLúNLOHULQ�EXOXQPDVÕ�\DGÕUJDQDFDN�ELU�KDO�GH÷LOGLU��%LU�\DQGDQ�øoOHULQGH�øVOkP�|]OHPL�LOH�
WXWXúDQ� P�VO�PDQODUÕQ�� GL÷HU� WDUDIWDQ� LGDUHFLOHULQLQ� NkILU� RODELOHFH÷LQL� NDEXO� HWWLNOHULQL� YH� NHQGLOHULQH�
X\JXODQDQ�N�I�U�UHMLPOHUH�YH�RQODUÕQ�NDQXQODUÕQD�VHV�oÕNDUWPDGÕNODUÕQÕ�J|UHELOLUVLQL]��%X�NLúLOHU�ELU�\DQGDQ�
WHNUDU� øVOkPL\HWH� G|Q�ú�� DU]XODUNHQ� GL÷HU� \DQGDQ� NDYPL\HWoLOLN�� YDWDQFÕOÕN� YH� PH]KHSoLOLN�
J�WPHNWHGLUOHU��0�VO�PDQODU�ELU�\DQGDQ�$PHULND�øQJLOWHUH��)UDQVD�YH�5XV\D
\Õ�G�úPDQ�NDEXO�HWPHNWH�
GL÷HU� \DQGDQ� LVH� EX� GHYOHWOHUGHQ� \DUGÕP� LVWHPHNWH�� RQODUGDQ� KD\DWL� SUREOHPOHULQL� YH� VÕNÕQWÕODUÕQÕ�
o|]PHOHULQL�EHNOHPHNWHGLUOHU��
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%LU�\DQGDQ��0�PLQOHU�DQFDN�NDUGHúWLU��SUHQVLELQH�LQDQPDNWD��GL÷HU�\DQGDQ�$UDSODUÕQ�$UDSoÕOÕ÷D��
7�UNOHULQ� 7XUDQFÕOÕ÷D�� øUDQOÕ
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QÕQ��
ùDPOÕOÕ÷D� YH� 0ÕVÕUOÕ
QÕQ� 0ÕVÕUOÕ
OÕ÷D� VÕNÕ� VÕNÕ� YH� N|U�� N|U�QH� ED÷ODQGÕNODUÕ� J|U�OPHNWHGLU�� øVOkPL�
K�N�POHUOH�oHOLúHQ�|UQHNOHU�EXQODUOD�GD�ELWPHPHNWH��P�VO�PDQODU�ELU� WDUDIWDQ�øVOkP
D�LQDQPDNWD�GL÷HU�
WDUDIWDQ� GHPRNUDVL� KDYDULVL� NHVLOLS� �K�UUL\HW�� YH� �HúLWOLN�� JLEL� QDPHOHU� RNXPDNWD� KDWWD� �KDONÕQ�
HJHPHQOL÷L�� YH� �6RV\DOL]P�� JLEL� øVOkP
OD� WDEDQ� WDEDQD� ]ÕW� ILNLUOHULQ� SURSDJDQGDVÕQÕ� ELOH�
\DSDELOPHNWHGLUOHU���

%�W�Q�EXQODUD�LODYH�RODUDN��W�P�øVOkP�EHOGHOHULQGH�\DUJÕ��H÷LWLP��HNRQRPL�GÕú�VL\DVHW�YH�PHGHQL�
KXNXN�X\JXODPDODUÕQÕQ�W�P�Q��N�I�U�NDQXQODUÕ�YH�QL]DPODUÕ�ROXúWXUPDNWDGÕU��

øúWH�øVOkP�EHOGHOHULQGHNL�WRSOXPODUÕQ�WDPDPÕQÕ�JD\UL�øVOkPL�NÕODQ�EX�JHUoHNOHUGLU���

��7�P�EX�RUWD\D�NR\XODQODUGDQ�J|U�OPHNWHGLU�NL�EXJ�Q� øVOkP�EHOGHOHULQGH� \DúD\DQODU� KHU� QH� � NDGDU�
P�VO�PDQODUVD�GD�JD\UL�øVOkPL�ELU�WRSOXP�LoLQGH�\DúDPDNWDGÕUODU�YH�EX�EHOGHOHU�GH�'DUX
O�øVOkP�WDQÕPÕ�
LoHULVLQH�JLUPHPHNWHGLUOHU��

��<LQH�DoÕN�ELU�JHUoHNWLU�NL��+LOkIHW�'HYOHWL�\ÕNÕOÕS�øVOkP�KD\DW�YH�GHYOHW�VDKDVÕQGD�X\JXODPDGDQ�
NDOGÕUÕOGÕNWDQ� VRQUD�� øVOkP
Õ� WHNUDU� KD\DWD�� GHYOHWH� YH� WRSOXPD� KDNLP� NÕOPDN�� P�VO�PDQODU� LoLQ� DUWÕN�
|O�P�NDOÕP�PHVHOHVL�KDOLQH�JHOPLúWLU�� øVOkP
Õ� WHNUDU�X\JXODPDN�LVH�DQFDN�P�VO�PDQODUÕQ�GLQOH\LS�LWDDW�
HWPHN��]HUH�ELDW�HGHFHNOHUL�ELU�+DOLIH�VHoPHOHUL�YH�+LOkIHWLQ�NXUXOPDVÕ\OD�RODFDNWÕU��6HoLOHFHN�+DOLIH\H�
G�úHQ�J|UHYOHU�LVH�úXQODU�RODFDNWÕU���

��.�I�U�K�N�POHUL�LOH�\|QHWLOHQ�UHMLPOHUL�\ÕNÕS�\HULQH�øVOkP�UHMLPL�YH�K�N�POHULQL�JHWLUPHN��

��øVOkP�EHOGHOHULQL�'DUX
O�øVOkP
D��EX�EHOGHOHUGHNL�WRSOXPODUÕ�LVH�øVOkPL�WRSXPD�oHYLUPHN���

��0�VO�PDQODU�DUDVÕQGD�$OODK
ÕQ�NLWDEÕ�YH�5DVXOXOODK
ÕQ�V�QQHWL�LOH�DPHO�HWPHN��

��7�P�øVOkP�EHOGHOHULQL�+LOkIHW�GHYOHWL�oDWÕVÕ�DOWÕQGD�WRSODPDN����

��'DYHW�YH�FLKDG�\ROX�LOH�øVOkP�ULVDOHWLQL�W�P�G�Q\D\D�WDúÕPDN���

øúWH�$QFDN�W�P�EX�VRUXPOXOXNODUÕ�JHUoHNOHúWLUPH\L�\�NOHQHQ�+DOLIH�P�VO�PDQODUGDQ�ELDW�DODELOLU��

��0�VO�PDQODUÕQ� +LOkIHW� 'HYOHWLQL� NXUPDODUÕ�� øVOkP� K�N�POHULQLQ� WDPDPÕ� LOH� DPHO� HWPHOHUL� YH�
�]HUOHULQGHNL� |O�P�NDOÕP� GHUHFHVLQGHNL� EX� VRUXPOXOXNWDQ� NXUWXODUDN� øVOkP
ÕQ� KD\DW�� GHYOHW� YH� WRSOXP�
�]HULQH�WDWEL÷LQL�VD÷ODPDODUÕQÕQ�IDU]L\HWL�DúD÷ÕGDNL�úHU¶v�K�N�POHUH�GD\DQPDNWDGÕU�������õéíõ¬gṏ ôÓ�õÝîgõ³I®ß��øâõÛ�gô����gôãôí
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D\HWWH�JHoHQ����gôã��V|]F�÷��JHQHOOHPH�LoHUHQ�ELU�V|]F�NW�U��9H�3H\JDPEHULQ�JHWLUGL÷L�KHU�úH\L�NDEXO�HGLS�
X\JXODPDQÕQ� YDFLEOL÷LQL� LIDGH� HGHUNHQ�� \DVDNODGÕ÷Õ� úH\OHUGHQ� NDoÕQPDQÕQ� YDFLEOL÷LQL� GH� LIDGH�
HWPHNWHGLU��$OODKX�7HkOD�EX\XUGX�NL���ôÝô°çô���ôã�ö¾øÌô��øæôË�ôÙîõèö�øÔôó�øåô��øâõëøô¬ø£�ôí�øâõëôï�ôîøëô��øÊö�I�ô���ôßôí�õêIàß��ôÝô°çô���ôäö��øâõìôèøôô��øâõÜø£��øåô�ôí
��ôÚøôgôßö��õêgIàß���2QODUÕQ�DUDVÕQGD�$OODK
ÕQ�LQGLUGL÷L�LOH�K�NPHW��2QODUÕQ�KHYDODUÕQD�X\PD���$OODK
ÕQ�VDQD�
LQGLUGLNOHULQLQ�ELU�NÕVPÕQGDQ�VHQL�DOÕNR\PDODUÕQGDQ�VDNÕQ�����

%X� D\HW� SH\JDPEHUOHUH� YH� P�VO�PDQODUD� $OODK
ÕQ� LQGLUGLNOHULQLQ� W�P�� LOH� K�NPHWPHOHULQL� IDU]�
NÕODQ� ELU� HPLUGLU�� =LUD� D\HWWH� JHoHQ� ���gôã�� � V|]F�÷��� JHQHOOHPH� LIDGH� HGHQ� ELU� DQODP� WDúÕPDNWDGÕU�� 9H�
$OODK
ÕQ�LQGLUGL÷L�W�P�K�N�POHUL�NDSVDPDNWDGÕU���
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ÕQ�LQGLUGLNOHUL�LOH�K�NPHWPH\HQOHU�NkILUOHULQ�WD�
NHQGLOHULGLU����� <DQL� NLP� $OODK
ÕQ� LQGLUGL÷L� W�P� K�N�POHUOH� K�NPHWPH]VH� LúWH� RQODU� NkILUOHULQ� WD�
NHQGLOHULGLU��$\HWWH�JHoHQ���ôäö���ODI]Õ�JHQHOOLN�LIDGH�HGHQ�ODIÕ]ODUGDQ�ROXS�$OODK
ÕQ�LQGLUGL÷L�W�P�K�N�POHUL�
NDSVDPDNWDGÕU��

�� %X� YH� EHQ]HUL� D\HWOHUOH�� $OODK
ÕQ� LQGLUGL÷L� W�P� K�N�POHUOH� DPHO� HWPHQLQ� IDU]OÕ÷Õ� DoÕNOÕ÷D�
NDYXúPXúWXU��<LQH� oRN� DoÕNWÕU� NL� J�Q�P�]GH� NL� øVOkP� EHOGHOHULQGH� E|\OH� NDSVDPOÕ� ELU� X\JXODPD� V|]�
NRQXVX�GH÷LOGLU��6RQXoWD�øVOkP
Õ�KD\DWÕQ�KHU�VDKDVÕ�LOH�GHYOHW�YH�WRSOXPGD�WHNUDU�X\JXODQÕU�KDOH�JHWLUPHN�
P�VO�PDQODU�LoLQ�NDoÕQÕOPD]�ELU�VRUXPOXOXNWXU���
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X\JXODPDODUÕQD� EX÷]� HGHUVH� VXoVX]� ROXU�� (÷HU� HOL� YH� GLOL� LOH� RQXQ� ]XO�POHULQH� NDUúÕ� NR\DUVD�
NXUWXOPXú� ROXU�� $QFDN� EX� X\JXODPDODUD� UÕ]D� J|VWHULS� RQD� X\DQODUÕQ� GXUXPX� D\UÕGÕU��� 2UDGD�
EXOXQDQODU��<D�5DVXOXOODK�EL]�EX�W�U�LGDUHFLOHUH�VLODKOD�NDUúÕ�NR\PD\DOÕP�PÕ"�GHGLOHU��5DVXOXOODK��X���
�$UDQÕ]GD�QDPD]Õ�LNDPH�HWWLNOHUL��$OODK
ÕQ�LQGLUGLNOHUL�LOH�K�NPHWWLNOHUL��V�UHFH�NÕOÕoODUÕQÕ]OD�RQODUD�
NDUúÕ� NR\PD\ÕQ����� EX\XUGX�� %XKDUL
QLQ� 8EDGH� E�� 6DPLW
WHQ� QDNOHWWL÷L� ELU� KDGLVWH� LVH� � ú|\OH�
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GDYHW� HWWL�� %L]� GH� RQD� ELDW� HWWLN�� 6HYLQoWH�� VÕNÕQWÕGD�� UDKDWOÕN� YH� ]RUOXNWD� YHOKDVÕO� KHU� GXUXPGD� RQX�
GLQOH\LS� LWDDW� HGHFH÷LPL]H� GDLU� V|]� YHUGLN�� $\UÕFD� RQX� NHQGL� QHIVLPL]H� WHUFLK� HGHFH÷LPL]H�� HPLU�
VDKLSOHULQGH��$OODK�NDWÕQGD�\DQÕPÕ]GD�GHOLO�RODUDN�J|VWHUHELOHFH÷LPL]� � �DoÕN�N�I�U�J|UPHPL]LQ�GÕúÕQGD�
NDUúÕ�oÕNPD\DFD÷ÕPÕ]D��DoÕN�N�I�U�J|UG�÷�P�]GH�LVH�NDUúÕ�NR\DFD÷ÕPÕ]D�GDLU�V|]�YHUGLN�������

%XKDUL
GH�JHoHQ�KDGLVWH��DoÕN�N�I�U��WDELUL�����gñ£�ôîô���ñ®gøÔõÛ��úHNOLQGH�JHoWL÷L�KDOGH�7DEHUDQL�GH�EX�WDELU��
�ñ£�ô®ô»��ñ®øÔõÛ��úHNOLQGH��JHoPHNWHGLU��

$YI�E��0DOLN
LQ� ULYD\HW�HWWL÷L�KDGLVWH��QDPD]�NÕOPD�� WDELUL\OH�NDVG�HGLOHQ�GLQLQ� W�P�K�N�POHULQL�
X\JXODPDNWÕU�� %X� KDGLVWH� �QDPD]� NÕOPD�� WDELUL� LOH� F�]� ]LNUHGLOLS� E�W�Q� NDVWHGLOPHNWHGLU�� <DQL� øVOkP�
K�N�POHUL�LOH�K�NPHWPH\H�DoÕN�ELU�NLQD\H�YDUGÕU��

8EDGH�E��(V�6DPLW�
LQ�KDGLVLQGH�\HU�DODQ�����gñ£�ôîô���ñ®gøÔõÛ��WDELUL�LVH�GHYOHW�EDúNDQÕQÕQ�DPHOOHULQGH�DoÕNoD�
N�I�UOH� K�NPHWPHVLQL� NDVWHWPHNWHGLU�� 6|]� NRQXVX� LNL� KDGLVLQ� PHIKXPXQGDQ� oÕNDQ� VRQXo� úXGXU��
øGDUHFLOHU�H÷HU� øVOkP�K�N�POHUL� LOH�K�NPHWPH]�YH� øVOkP
ÕQ�K�N�POHULQL� DoÕNoD� LODQ�HWPH]OHUVH�RQODUOD�
NÕOÕoOD� P�FDGHOH� HGLOHFH÷LGLU�� (÷HU� LGDUHFLOHU� N�I�U� QL]DPODUÕQÕ� X\JXODPD\D� NDONÕúÕUODUVD� \D� GD� XOX
O�
HPLUGH�DoÕN�N�I�U�J|U�O�UVH�RQODUOD�P�FDGHOH\H�JLULúLOLU��

<|QHWLFLOHUH�NDUúÕ�NR\PDNOD�NDVG�HGLOHQ� LVH��RQODUÕ�\|QHWLPGHQ�X]DNODúWÕUÕS� øVOkPL�ELU�\|QHWLPLQ�
JHUL�JHWLULOHELOPHVL�LoLQ�RQODUOD�VDYDúPDNWÕU��

%XUD\D� NDGDU� EDKVHWWL÷LPL]� GHOLOHUGHQ�� øVOkP
OD� K�NPHWPHQLQ� IDU]L\HWL� YH� N�I�U� K�N�POHUL� LOH�
K�NPHGLOPHVLQH� HQJHO� ROPDQÕQ�� P�VO�PDQODU� LoLQ� ELU� |O�P�NDOÕP� PHVHOHVL� ROGX÷X� DoÕNOÕ÷D�
NDYXúPXúWXU���

�
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6RQXoWD��PPHWLQ�IHUWOHUL�DUDVÕQGD�RUWDN�ELU�GX\DUOÕOÕN�YH�DQOD\Õú�GR÷DU��%X�X\DQÕú��NXUWXOXúD�J|W�UHFHN�
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K�N�POHUL� P�VO�PDQODUD� WDWELN� HGHQ� LGDUHFLOHULQ� YH� UHMLPLQ� RUWDGDQ� NDOGÕUÕOPDVÕ�� øVOkP� GHYOHWLQL�
NXUPDGD� YH� øVOkP� K�N�POHULQL� X\JXODPDGD� 5DVXOXOODK� �X�
LQ� WDNLS� HWWL÷L� \ROD� X\DUDN� QXVUHW� WDOHEL�
�\DQL�GH÷LúLP�LoLQ�J�o�VDKLSOHULQL�ND]DQPD��\ROX�LOH�ROXU���

(��7RSOXPX�ÕVODK�HWPHN�LoLQ�J�]HO�DKODND�oD÷ÕUDQ�JUXS�YH�NXUXOXúODU���

*�]HO� DKODND� GDYHW� $OODK
ÕQ� P�VO�PDQODUD� HPUHWWL÷L� KD\UD� oD÷UÕGÕU�� $QFDN� EX� oD÷UÕ� øVOkP�
K�N�POHULQLQ� N�o�N� ELU� E|O�P�QH� � GDYHWWHQ� LEDUHWWLU�� +DOEXNL� GR÷UX� RODQ�� GDYHWLQ� W�P� øVOkP�
K�N�POHULQH� YH� RQODUÕQ� WDWEL÷LQH� \|QHOLN� ROPDVÕ�� E|\OHOLNOH� GH� øVOkP
ÕQ� KD\DW�� GHYOHW� YH� WRSOXP� GD�
X\JXODQPDVÕ� HQ� NDSVDPOÕ� IDU]ODUGDQGÕU�� *�]HO� DKODND� GDYHW� VRQXoWD� øVOkP
ÕQ� IHUGL� LOJLOHQGLUHQ� NLúLVHO�
IDU]ODUÕQD�GDYHWWLU��'HYOHW��KD\DW�YH�WRSOXPX�NDSVD\DQ�JHQHO�K�N�POHUH�GDYHWL�LVH��NDSVDPDPDNWDGÕU���

*�]HO� DKODND� GDYHW�� WRSOXPXQ� ÕVODKÕQÕ� JHUoHNOHúWLUHFHN� ELU� KHGHI� LoHUPHGL÷LQGHQ� �PPHWL�
NDONÕQGÕUPD]�� =LUD� WRSOXPXQ� ÕVODKÕ� DQFDN�� WRSOXPD� KDNLP� ILNLUOHULQ�� KLVOHULQ� YH� WRSOXPD� X\JXODQDQ�
K�N�POHULQ�ÕVODKÕ�LOH�P�PN�QG�U��<DQL�WRSOXPD�KDNLP�RODQ�JHQHO�DQOD\ÕúÕQ��NDPXR\X�YH�|UIOHULQ��ÕVODKÕ�
LOH�P�PN�QG�U���

7RSOXPXQ� GH÷LúWLULOPHVL� DQFDN� WRSOXPX� ROXúWXUDQ�XQVXUODUÕQ�GH÷LúWLULOPHVL� LOH�P�PN�QG�U��2�KDOGH�
WRSOXPX� GH÷LúWLUPHN� YH� ÕVODK� HWPHN� LoLQ� WRSOXPGDNL� IHUWOHULQ� ILNLUOHULQL�� GX\JXODUÕQÕ� YH� WRSOXPD� X\JXODQDQ�
QL]DPODUÕ�GH÷LúWLUPHN�JHUHNLU��

$\QÕ� PDQWÕNOD� $KODND� GDYHW� GH� �PPHWL� NDONÕQPD\D� J|W�UPH]�� d�QN�� NDONÕQPD�� DQFDN� ILNUL�
VHYL\HQLQ� \�NVHOPHVL� LOH� JHUoHNOHúWLULOHELOLU�� *�Q�P�]� $YUXSD� YH� $PHULND
VÕQD� EDNWÕ÷ÕPÕ]GD� EX�
�ONHOHULQ�NDONÕQGÕ÷ÕQÕ�J|U�U�]��$QFDN�EX�NDONÕQPD�VD÷OÕNOÕ�YH�GR÷UX�ELU�NDONÕQPD�GH÷LOGLU��=LUD�VD÷OÕNOÕ�
YH� GR÷UX� ELU� NDONÕQPD�� UXKL� WHPHOOHUH� GD\DOÕ� ILNUL� NDONÕQPDGÕU�� $YUXSD� YH� $PHULND� PDGGL�
NDONÕQPÕúOÕNODUÕQÕQ� \DQÕQGD� DKODNL� DoÕGDQ� HQ� DúD÷Õ� VHYL\HOHUH� G�úP�ú� �ONHOHUGLU�� $KODNL� GH÷HUOHUGHQ�
\RNVXQOXNODUÕ� KD\YDQODU� WRSOXOX÷X� JLEL� KDWWD� GDKD� DúD÷Õ� VHYL\HGHNL� KD\DW� WDU]ODUÕQÕQ� \HJkQH�
DoÕNODPDVÕGÕU���

*�]HO� DKODND�GDYHW��P�VO�PDQODUÕQ�|O�P�NDOÕP�GHUHFHVLQGHNL� VRUXQODUÕQD�o|]�P�ROXúWXUDFDN�YH�
$OODK
ÕQ� JHUoHNOHúWLULOPHVLQL� P�VO�PDQODUD� IDU]� NÕOGÕ÷Õ� +LOkIHWL� LNDPH� HWPH�� øVOkP¶Õ� WHNUDU� KD\DWD��
GHYOHWH� YH� WRSOXPD� WDWELN� HWPH�� GDYHW� YH� FLKDG� \ROX� LOH� øVOkP� ULVDOHWLQL� G�Q\D\D� WDúÕPD� VRQXFXQX�
GR÷XUDFDN�ELU�\RO�GH÷LOGLU���

�������������������
���$KPHG�E��+DQEHO��(QVDU��������
���0�VOLP��øPDQ�����



0�VO�PDQODUÕQ� |O�P�NDOÕP� PHVHOHVLQLQ� o|]�P��� +LOkIHWL� LNDPH� HWPHN� YH� $OODK
ÕQ� LQGLUGL÷L�
K�N�POHUL� \HQLGHQ� KD\DWD� G|QG�UPHN� LoLQ� VL\DVL� RODUDN� oDOÕúDFDN� VL\DVL� NLWOHOHULQ� NXUXOPDVÕ� LOH�
P�PN�QG�U�� 0�VO�PDQODUÕQ� JHUoHNOHúWLUPHOHUL� LoLQ� oDOÕúPDODUÕ� �]HUOHULQH� IDU]� RODQ� DPDo�� KD\DWWD��
GHYOHWWH�YH�WRSOXPGD�øVOkP¶Õ�\HQLGHQ�WDWELN�PHYNLQH�JHWLUHFHN��GDYHW�YH�FLKDG�\ROX�LOH�øVOkP¶Õ�G�Q\D\D�
WDúÕ\DFDN�RODQ�+LOkIHWL�NXUPDNWÕU���

øúWH� EX� GH÷HUOHQGLUPHOHU� VRQXFXQGD� P�VO�PDQODUÕQ� |O�P�NDOÕP� PHVHOHVL� LOH� P�VO�PDQODUÕQ�
JHUoHNOHúPHVL�LoLQ�X÷UXQGD�oDED�J|VWHUPHOHUL�JHUHNHQ�KHGHIL�NDYUDGÕNWDQ�VRQUD�ELU�o|]�P�RODUDN�+L]E�
�W�7DKULU�NXUXOPXúWXU��+L]E��W�7DKULU��LGHRORMLVL�øVOkP�RODQ�VL\DVL�ELU�SDUWLGLU��

��6L\DVHW�RQXQ�oDOÕúPD�VDKDVÕ�� øVOkP�GD� LGHRORMLVLGLU��+L]E��W�7DKULU� øVOkP¶ÕQ�GHYOHW�YH� WRSOXPD�
KkNLPL\HWLQLQ��PPHWFH�|O�P�NDOÕP�PHVHOHVL� RODUDN� DQODúÕOPDVÕ� YH�+LOkIHWLQ�\HQLGHQ�NXUXOXS�$OODK
ÕQ�
LQGLUGL÷L�LOH�K�NPHWPHQLQ�EDúODPDVÕ�LoLQ��PPHWH�|QGHUOLN�DPDFÕ\OD��PPHWLQ�LoLQGH�YH�RQXQOD�ELUOLNWH�
oDOÕúPDNWDGÕU��

��+L]E��W�7DKULU�øVOkP�G�ú�QFHVLQH�GD\DOÕ�VL\DVL�ELU�NLWOHOHúPHGLU��2��QH�KD\DWOD�DODNDVÕ�ROPD\DQ�
ELU�UXKEDQOÕN�WHúNLODWÕ��QH�LOLP�YH�|÷UHWLPOH�X÷UDúDQ�QH�GH��RNXOODU��.XU
DQ�.XUVODUÕ�YH�|÷UHQFL�\XUWODUÕ��
DoPDN� JLEL�� KD\ÕU� LúOHUL� LOH� X÷UDúDQ� ELU� WHúNLODWWÕU�� +L]ELQ� FLVPLQLQ� UXKXQX�� KL]ELQ� KD\DW� EXOGX÷X�
oHNLUGH÷L� YH� YDU� ROXúXQXQ� VÕUUÕQÕ�� +L]E��W� 7DKULU
LQ� GD\DQGÕ÷Õ� YH� W�P� IHUWOHULQGH� ILLOL� NDUúÕOÕN� EXODQ��
�PPHWL�oD÷ÕUGÕ÷Õ��WRSOXPGD��KD\DWWD�YH�GHYOHWWH�YDU�HWPHN�LoLQ��PPHWOH�ELUOLNWH�WDúÕGÕ÷Õ�øVOkPL�ILNLUOHU�
ROXúWXUPDNWDGÕU�� +L]ELQ� IHUWOHULQL� ELUELULQH� ED÷OD\ÕS� DUDODUÕQGDNL� LOLúNLOHUL� WDQ]LP� HGHQ� GH� \LQH� øVOkPL�
ILNLUOHUGLU���

��+L]E�
W�7DKULU
LQ�DPDFÕ� øVOkPL�KD\DWÕ�\HQLGHQ�EDúODWÕS� øVOkP�ULVDOHWLQL� W�P�G�Q\D\D� WDúÕPDNWÕU��
%X� JD\H�� P�VO�PDQODUÕQ� |O�P�NDOÕP� GHUHFHVLQGHNL� SUREOHPOHULQLQ� o|]�P�Q�� GH� EHUDEHULQGH�
JHWLUHFHNWLU��øVOkPL�KD\DWD�\HQLGHQ�EDúODPDNOD�NDVWHGLOHQ��P�VO�PDQODUÕ�'DUX
O�øVOkPGD��øVOkPL�ILNLU�YH�
GX\JXODUÕQ�KDNLP�ROGX÷X�� øVOkP¶ÕQ�QL]DP�YH�K�N�POHULQLQ�X\JXODQGÕ÷Õ� ELU� WRSOXPGD�\DúDPD\D� WHNUDU�
EDúODWPDNWÕU��g\OH�NL��+LOkIHW�'HYOHWLQGH�FLVLPOHúHQ�YH�øVOkP�'HYOHWLQLQ�J|OJHVLQGH�\DúDQDQ�KD\DWWD�W�P�
LúOHU���+HODO�KDUDP��oHUoHYHVLQGH�úHU¶v�EDNÕú�DoÕVÕQD�J|UH�\�U�\HFHNWLU��

6|]�NRQXVX�+LOkIHW�'HYOHWLQGH�P�VO�PDQODU�� DUDODUÕQGD�$OODK
ÕQ�NLWDEÕ�YH�5DVXO�Q�Q�V�QQHWL� LOH�
K�NPHWPHVL��GDYHW�YH�FLKDW�\ROX\OD�øVOkP
Õ�ELU�ULVDOHW�RODUDN�G�Q\D\D�WDúÕPDVÕ�úDUWÕ�LOH��LúLWLS�LWDDW�HWPHN�
�]HUH�ELU�+DOLIH�QDVE�HGHUOHU��+L]E�
W�7DKULU� øVOkP�DNLGHVLQGHQ�oÕNDQ�D\GÕQ�ELU� ILNLUOH� øVOkP��PPHWLQL�
GR÷UX� YH� VD÷OÕNOÕFD� NDONÕQGÕUPD\Õ� KHGHI� HGLQPLúWLU�� øVOkP� �PPHWLQLQ� JHoPLúWH� VDKLS� ROGX÷X� L]]HW� YH�
úHUHIOL�PDNDPÕQD�WHNUDU�RWXUPDVÕ�LoLQ�oDED�KDUFDPDNWDGÕU��%X�X÷XUGD�GL÷HU�GHYOHW���PPHW�YH�KDONODUGDQ�
G�Q\D�\|QHWLPLQLQ�\XODUÕQÕ�HOGH�HWPH\H�oDOÕúPDNWDGÕU�NL� øVOkP��PPHWL�G�Q\D�J�QGHPLQH� WHNUDU�V�SHU�
GHYOHW�RODUDN�JLUVLQ��%X�JHUoHNOHúWL÷LQGH�øVOkP�'HYOHWL�\LQH�øVOkP�K�N�POHULQH�J|UH�G�Q\D\Õ�\|QHWHFHN�
YH�G�Q\D�LúOHULQL�o|]�PH�NDYXúWXUDFDNWÕU���

+L]E��W�7DKULU��E�W�Q�EX�VD\GÕNODUÕPÕ]Õ�KHGHIOHGL÷L�JLEL��øVOkP
Õ�ELU�ULVDOHW�RODUDN�G�Q\D\D�WDúÕPD\Õ�
YH� øVOkP� \HU\�]�QGH� WDPDPHQ� KDNLP� NÕOÕQDVÕ\D� NDGDU� N�I�U� ILNLUOHUL� YH� QL]DPODUÕ� LOH� P�FDGHOHVLQGH�
�PPHWH�OLGHUOLN�HWPH\L�GH�KHGHI�HGLQPLúWLU���

��+L]E��W�7DKULU
LQ�EXJ�Q�P�VO�PDQ�EHOGHOHULQGH�KDNLP�ER]XN�WRSOXPVDO�\DSÕ\Õ�GH÷LúWLULS�øVOkPL�
ELU�WRSOXPD�G|Q�úW�UPHN�LoLQL�øVOkP�GDYHWLQL�P�VO�PDQODUD�WDúÕPDNWDGÕU���

0�VO�PDQ� EHOGHOHUGHNL� ER]XN� WRSOXPVDO� \DSÕ� YH� LOLúNLOHUL� øVOkP¶OD� GH÷LúWLUPH� LúL�� V|]� NRQXVX�
WRSOXPD� KDNLP� JD\UL� øVOkPL� ILNLUOHUL� GX\JXODUÕ� YH� LOLúNL� oHúLWOHULQL� øVOkPL� ILNLU�� GX\JX� YH� LOLúNLOHUOH��
GH÷LúWLUPHNOH� P�PN�QG�U�� %XJ�Q� LoLQ� WRSOXPD� KDNLP� JD\UL� øVOkPL� ILNLUOHU�� øVOkPL� RODQODUÕ� LOH�
GH÷LúWLULOPHOLGLU�NL� øVOkPL�ILNLUOHUOH� LQVDQODU�DUDVÕQGD�ELU�NDPXR\X�ROXúVXQ�YH� LQVDQODUÕ�GD�EX�ILNLUOHULQ�
JHUHNOHUL�LOH�\DúDPD\D�LWHQ�N|NO��PHIKXPODU�ROXúVDQ��

$QFDN�EX�\DSÕOGÕ÷ÕQGD�WRSOXPD�KDNLP�JD\UL�øVOkPL�GX\JXODU�GH÷LúLU��7RSOXP��$OODK�YH�5DVXO�Q�Q�
UD]Õ�ROGX÷XQGDQ�UD]Õ�RODQ�$OODK�YH�5DVXO�Q�Q�JD]DSODQGÕ÷ÕQD�JD]DSODQDQ�ELU�UXK�KDOLQH�VDKLS�ROXU��$\QÕ�
]DPDQGD�WRSOXPGD�\HUOHúLN�LOLúNL�ELoLPOHUL�GH�GH÷LúWLULOLS��øVOkP
ÕQ�o|]�POHUL�YH�K�N�POHULQH�X\JXQ�ELU�
KDOH�G|Q�ú�U���

�� +L]E��W� 7DKULU
LQ� \DSWÕ÷Õ� W�P� IDDOL\HWOHU� VL\DVL� IDDOL\HWOHUGLU�� =LUD� EX� IDDOL\HWOHUL� VÕUDVÕQGD�
LQVDQODUÕQ� LúOHULQL� úHU¶v� K�N�POHU� YH� RQODUÕQ� |Q� J|UG�÷�� o|]�POHUH� X\JXQ� RODUDN� J|]HWLU�� =LUD� VL\DVHW�
LQVDQODUÕQ�LúOHULQL�øVOkPL�K�N�POHU�YH�RQODUÕQ�NR\GX÷X�o|]�POHULQH�J|UH�J|]HWLOPHVL�GHPHNWLU��



+L]ELQ� \DSD� JHOGL÷L� VL\DVL� IDDOL\HWOHULQ� EDúÕQGD� �PPHWL� ER]XN� LQDQoODUGDQ�� \DQOÕú� ILNLUOHUGHQ��
VDSWÕUÕOPÕú� PHIKXPODUGDQ�� N�IU�Q� ILNLU� YH� J|U�úOHULQLQ� HWNLVLQGHQ� NXUWDUÕS� W�P�� øVOkPL� RODQ� ILNLUOHU�
LoLQGH�HULWHUHN��øVOkPL�N�OW�UOH�N�OW�UOHQGLUPHNWLU��

+L]ELQ� \DSPDNWD� ROGX÷X� VL\DVL� LúOHULQ� HQ� |QHPOLOHULQGHQ� ELUL� GH� \DSPDNWD� ROGX÷X� ILNUL�
oDWÕúPDODUGÕU�� +L]LS�� KHP� RQODUÕQ� \DQOÕú� \|QOHULQL� DoÕNOD\DUDN�� KHP� GH� øVOkP
ÕQ� RQODU� KDNNÕQGDNL�
K�N�POHULQL� DoÕNOD\DUDN� ILNLU� \ROX� LOH� N�IU�Q� ILNLU� YH� QL]DPODUÕ� LOH� oDWÕúWÕ÷Õ� JLEL� \DQOÕú� ILNLUOHU�� ER]XN�
DNLGHOHU�YH�VDSWÕUÕOPÕú�PHIKXPODUOD�GD�oDWÕúÕU���

+L]ELQ�VL\DVL�IDDOL\HWOHULQLQ�HQ�EHOLUOH\LFL�RODQÕ�LVH�VL\DVL�P�FDGHOHGLU��+L]LS�EX�IDDOL\HWLQL��øVOkP�
�ONHOHUL��]HULQGH�HWNLQ�YH�Q�IX]�VDKLEL�NkILU�GHYOHWOHULQ�KkNLPL\HWLQGHQ�YH�Q�IX]XQGDQ�øVOkP��PPHWLQL�
NXUWDUÕS�E|\OHOLNOH�W�P�P�VO�PDQ�EHOGHOHUGHQ�NkILUOHULQ��ILNUL��N�OW�UHO��VL\DVL��DVNHUL�HJHPHQOLNOHULQL�YH�
QL]DPODUÕQÕ�N|N�QGHQ�ND]Õ\ÕS�V|N�S�DWPDN�LoLQ�NkILU�GHYOHWOHUOH�P�FDGHOH�QRNWDVÕQGD�\R÷XQODúWÕUÕU���

�� +L]ELQ� $UDS� G�Q\DVÕQÕQ� GD� LoLQGH� EXOXQGX÷X� W�P� øVOkP� FR÷UDI\DVÕQÕQ� \|QHWLFLOHULQH� NDUúÕ� DoÕN�
P�FDGHOHVL� GH� VL\DVL� IDDOL\HWOHUL� LoLQGH� \HULQL� DOPDNWDGÕU�� +L]E�� EX� KDLQ� LGDUHFLOHULQ� �PPHWH� NDUúÕ�
LKDQHWOHULQL�RUWD\D�NR\XS��PPHWH�NXUGXNODUÕ�NRPSORODUÕ�YH��HQWULNDODUÕ�PH\GDQD�oÕNDUPDNWD��%|\OHOLNOH�
RQODUGDQ�KHVDS�VRUPDNWD��KHP��PPHWH�NDUúÕ�NXUGXNODUÕ�NRPSORODUGDQ��KHP�GH��PPHWH�NDUúÕ�J|UHYOHULQL�
YH� LúOHULQL� J|]HWPHNWH� �]HUOHULQH� G�úHQ� J|UHYOHUL� \HULQH� JHWLUPHPHOHUL�� øVOkP� K�N�POHULQH� � D\NÕUÕ�
KDUHNHW� HWPHOHULQGHQ� YH� �PPHWH� N�I�U� K�N�POHULQL� X\JXODPDODUÕQGDQ� GROD\Õ� RQODUÕ� GH÷LúWLUPH\H�
oDOÕúPDNWDGÕU���

*|U�OG�÷��JLEL�KL]ELQ�KHU�LúL�VL\DVLGLU��%X�QHGHQOH�KL]ELQ�LúL�|÷UHWLP�\D�GD�YD
]�YH�LUúDG�GH÷LOGLU��
=LUD� KL]E� ELU�PHGUHVH� GH÷LOGLU��+L]ELQ� LúL� VL\DVLGLU�� øVOkP
ÕQ� ILNLU� K�N�P�YH� o|]�POHULQL� RQODUOD� DPHO�
HGLOPHVL�YH�EXQODUÕQ�KD\DW�GHYOHW�YH�WRSOXPGD�YDU�ROPDVÕ�LoLQ��PPHWH�J|VWHULU���

+L]E�� øVOkP
Õ� X\JXODQPDVÕ�� øVOkP� DNLGHVLQLQ�� GHYOHWLQ�� DQD\DVDQÕQ� YH� GL÷HU� NDQXQODUÕQ� WHPHOL�
ROPDVÕ�LoLQ�WDúÕU��

�� +L]E��W� 7DKULU� NXUXOXúXQX� JHQHO� KDWODUÕ\OD� øVOkP� G�ú�QFHVLQL� � LQFHOHPHNOH� WDPDPODPDPÕú��
øVOkP� �PPHWLQL� YH� � JHOGL÷L� QRNWD\Õ�� øVOkP� FR÷UDI\DVÕQGDNL� WRSOXPODUÕQ� GXUXPXQX� YH� 5DVXO� �X�
LQ�
G|QHPLQL�� 5DúLW� +DOLIHOHU�� 7DELLQ� YH� 7DELLQGHQ� VRQUDNL� G|QHPL� � D\UÕQWÕODUÕ� LOH� LQFHOHPLú� |QFHOLNOH�
5DVXOXOODK� �X�
LQ� ULVDOHWLQLQ�EDúODQJÕFÕQGDQ�0HGLQH
GH�GHYOHWL�NXUXQFD\D�NDGDU�JHoHQ�G|QHPGH� WDNLS�
HWWL÷L� \ROX� YH� GDYD\Õ� WDúÕPD� NH\IL\HWLQL� VRQUD� GD� 5DVXO�Q� 0HGLQH
GHNL� GDYUDQÕúODUÕQÕ� GHWD\Õ� LOH�
LQFHOHPLúWLU��$OODK
ÕQ�.LWDEÕQD��5DVXO�Q�Q�V�QQHWLQH�YH�EX�LNL�ND\QD÷D�ED÷OÕ�RODQ�VDKDEHOHULQ�LFPDÕQD�YH�
NÕ\DVD�P�UDFDDW�HGHQ��EXQODUD�LODYH�RODUDN�GD�VDKDEHOHULQ��7DELLQ�YH�P�FWHKLW�LPDPODUÕQ�V|]OHULQGHQ�GH�
ID\GDODQDUDN�NXUXOPXúWXU���

(YHW�NXUXOXúXQD�LOLúNLQ�EX�LQFHOHPHOHUGHQ�VRQUD�+L]E��W�7DKULU��øVOkP�G�ú�QFHVL�YH�RQX�X\JXODPD�
\|QWHPLQH� GD\DOÕ� ILNLU�� J|U�ú� YH� K�N�POHUL� EHQLPVHPLúWLU�� %X� EHQLPVHQHQOHU�� LoLQGH� øVOkPL� ROPD\DQ�
úH\OHUL� EDUÕQGÕUPD\DQ� \D� GD� øVOkP� GÕúÕ� ILNLUOHUGHQ� HWNLOHQPH\HQ� W�P�� øVOkPL� ND\QDNODUGDQ� oÕNDUÕOPÕú�
ILNLU�� J|U�ú� YH� K�N�POHUGLU�� 7DúÕGÕ÷Õ� ILNLUOHU� \DOQÕ]FD� øVOkPL� HVDVODUD� YH� QDVVODUD� GD\DQPDNWDGÕU��
%HQLPVHGL÷L�ILNLUOHUL��KL]ELQ�LFWLKDG�YH�DQOD\ÕúÕ�DoÕVÕQGDQ�HQ�NXYYHWOL�GHOLOOHUH�J|UH�EHQLPVHPLúWLU��øúWH�
EX�VHEHSOH�KDWDOÕ�RODELOPH�LKWLPDOLQL�WDúÕPDNOD�ELUOLNWH�+L]E�úX�DQGD�EHQLPVHGL÷L�J|U�úOHULQH�HQ�VD÷ODP�
YH�HQ�GR÷UX�ILNLUOHU�RODUDN�LWLEDU�HWPHNWHGLU���

+L]E�� VL\DVL� ELU� SDUWLQLQ�� SDUWL� RODELOPHVL� LoLQ� G�ú�QFH� YH� PHWRGXQXQ� GHWD\ODUÕQÕ� EHQLPVHPHVL�
JHUH÷LQGHQ�KDUHNHWOH�VDKLS�ROGX÷X�ILNLU�YH�J|U�úOHULQL�YD]�JHoLOPH]�ILNLUOHU�RODUDN�EHQLPVHU���

+L]E�VDKLS�ROGX÷X�J|U�ú�YH�K�N�POHUL�EHQLPVHUNHQ�ELU�+DOLIH�QDVE�HGHUHN�+LOkIHW�'HYOHWL�\ROX�LOH�
øVOkPL�KD\DWÕ�\HQLGHQ�EDúODWPDN�HVDVÕ��]HULQGH�\R÷XQODúDUDN�oDOÕúPDODUÕQGD�EX�KHGHIH�\|QHOLN�ILNLUOHUL�
JHUHN�J|UG�÷��NDGDUÕ�LOH�EHQLPVHPLúWLU���

g\OH� NL�� +L]ELQ� EHQLPVHGL÷L� ILNLU�� K�N�P� YH� J|U�úOHUGH�� G�Q\D� KD\DWÕQGD� LQVDQÕQ� E�W�Q�
SUREOHPOHULQL�o|]HQ��QL]DPODUÕ�YH�DNLGHVL\OH�KD\DW�LoLQ�ELU�LGHRORML�RODUDN�øVOkP�WHN�ND\QDN�ROPXúWXU��

+L]ELQ�EHQLPVHGL÷L�EX�ILNLU�J|U�ú�YH�K�N�POHU�KHP�+L]ELQ�EHOLUOH\LFL�YDVÕIODUÕ�ROPXú�KHP�+L]ELQ�
IHUWOHUL�DUDVÕQGDNL�LOLúNLOHULQ�HNVHQL�NRQXPXQGDNL�UDEÕWD\Õ�ROXúWXUPXú�KHP�GH�+L]ELQ�YDUOÕ÷Õ�YH�ELUOL÷L�EX�
ILNLU�K�N�P�YH�J|U�úOHUOH�NRUXQPXúWXU��+L]LS��EX�ILNLU�J|U�ú�YH�K�N�POHULQ�GR÷UXOX÷XQD�J�YHQOH�EXQODU�
HWUDIÕQGD��PPHWL�ELUOHúWLUPH\H�oDOÕúPDNWDGÕU��+L]ELQ� oDOÕúPDODUÕQÕQ� DPDFÕ��EHQLPVHGL÷L� ILNLU�J|U�ú�YH�



K�N�POHULQ� �PPHWoH� EHQLPVHQPHVL�� EXQODUOD� DPHO� HGLOPHVL�� KD\DW� GHYOHW� YH� WRSOXPGD� X\JXODPDN�
DPDFÕ�LOH��PPHWLQ�IHUWOHULQLQ�KL]LSOH�ELUOLNWH�GDYD\Õ�WDúÕPDVÕQÕ�VD÷ODPDNWÕU���

+L]ELQ� JD\UHWOL� KHGHIOL� � oDOÕúPDVÕ�� +L]ELQ� EHQLPVHGL÷L� ILNLU�� J|U�ú� YH� K�N�POHULQ� JHUHN� $UDS�
�ONHOHUL� JHUHNVH� øVOkP� G�Q\DVÕQÕQ� W�P� FR÷UDI\DVÕQGD� KDWWD� W�P� G�Q\D� GD� KL]ELQ� J|U�úOHUL� RODUDN�
WDQÕQPDVÕQÕ�VD÷ODGÕ���

+L]LS�EHQLPVHGL÷L�ILNLU�J|U�ú�YH�K�N�POHULQ�W�P�Q��NHQGLVLQH�DLW�NLWDSODU�YH�\D\ÕQODUOD�LQVDQODUD�
VXQPXúWXU���

�� +L]E��W� 7DKULU
LQ� WRSOXPX� GH÷LúWLUPH� NRQXVXQGDNL� SURJUDPÕ� LOH� +LOkIHWL� NXUXS� $OODK
ÕQ�
LQGLUGLNOHULQL� WHNUDU� \DúDQÕU� KDOH� JHWLUPHN� YH� øVOkP
Õ� W�P� G�Q\D\D� ULVDOHW� RODUDN� WDúÕPDN� LoLQ� GDYHWLQ�
\�NOHQLOPHVLQLQ�NH\IL\HWL�YH�\|QWHPL�KDNNÕQGD�EHQLPVHGL÷L�PHWRGD�JHOLQFH���

+L]E�� KHP� øVOkP� GHYOHWLQL� NXUPD� VH\ULQGH� KHP� GHYOHW� YH� WRSOXPOD� DODNDOÕ� úHU
v� K�N�POHUL�
X\JXODPD\D� NR\PDGD�� KHP� GH� GDYHWL� WDúÕPD� NH\IL\HWLQGH� 5DVXO� �X�
H� X\XS� RQX� |UQHN� HGLQPH\L�
NHQGLVLQH�WHPHO�LONH�RODUDN�EHQLPVHPLúWLU��

�=LUD� &HQDEÕ� $OODK� E�W�Q� P�VO�PDQODUD� úHU¶v� K�N�POHUH� ED÷ODQPD\Õ� IDU]� NÕOGÕ÷Õ� JLEL� $OODK�
5DVXO�Q�Q�\ROXQD� WDEL�ROXS�RQXQ�$OODK
WDQ�JHWLUGL÷L�KHU� úH\L�DOPD\Õ�GD� IDU]�NÕOPÕúWÕU��1LWHNLP�$OODKX�
7HkOD
QÕQ� EX\XUGX÷X�� �����������õ�ø®gôó�ôå�gôÛ�øægôäöß�ò�ôègố ô£�ò�ôîgø³õ��öêgIàß��öÝîgõ³ô�ògöÓ�øâgõÜôß�ôå�gôÛ�øªgôØôß���ô®gö§�øß��ôáøîôôgøß�ôí�ôêgIàß��î � �$OODK� 5Õ]DVÕQÕ� YH�
$KLUHW�J�Q�Q��LVWH\LS�$OODK
Õ�oRNoD�]LNUHGHQ�VL]OHU�LoLQ�$OODK�5DVXO�QGH�J�]HO�|UQHNOLN�YDUGÕU������

��øâõÜô�îõçõ«�øâõÜôß�ø®öÔøÐôóôí�õêIàß��øâõÜø�ö�ø¤õó�òöçîõÌö�I��ôÓ�ôêIàß��ôåîJ�ö¤õ��øâõ�gøèõÛ�øåö��øÞgõ×��'H�NL��(÷HU�$OODK
Õ�VHYL\RUVDQÕ]�EDQD�X\XQ�NL�
$OODK�WD�VL]L�VHYVLQ�YH��J�QDKODUÕQÕ]Õ�DIIHWVLQ�����

���������îõìô�gøç�ôÓ�õêøègôË�øâõÛ�gôìôç��gôãôí�õéíõ¬gṏ ôÓ�õÝîgõ³I®ß��øâõÛ�gô����gôãôí��5DVXO�VL]H�QH\L�JHWLUGL\VH�RQX�DOÕQ��QH\L�QHK\�HWPLúVH�
RQGDQ�NDoÕQÕQ�����JLEL�ELU�oRN�D\HWL�NHULPH��3H\JDPEHU��X�
H�X\PDQÕQ�RQX�|UQHN�DOPDQÕQ��YH�HPLUOHUL�
LOH�DPHO�HWPHQLQ���IDU]L\HWLQH�GHOLOGLU��

+L]E�� 5DVXO� �X�¶LQ� NkILUOHUL� øVOkP
D� GDYHW� HWWL÷LQL� ELOPHNOH� ELUOLNWH� EX� J�Q� EL]� GDYHWL�� øVOkP�
K�N�POHULQH� VDUÕOPDODUÕQÕ� WHPLQ� HWPHN� YH�$OODK
ÕQ� LQGLUGLNOHUL� LOH� K�NPHWPH\L� WHNUDU� JHUoHNOHúWLUPHN�
LoLQ� EL]LPOH� EHUDEHU� oDOÕúPDODUÕQÕ� VD÷ODPDN� DPDFÕ� LOH� P�VO�PDQODUD� WDúÕPDNWD\Õ]�� øODYHWHQ� �]�OHUHN�
EHOLUWPHOL\L]� NL� EXJ�Q�P�VO�PDQODUÕQ� \DúDGÕ÷Õ� �ONHOHULQ� KLo� ELUL�'DUX
O� øVOkP� ROPDGÕ÷Õ� JLEL� �PPHWLQ�
LoLQGH�\DúDGÕ÷Õ�WRSOXPODUÕQ�GD�øVOkPL�WRSOXPODU�ROPDGÕ÷Õ�KL]LSoH�P�úDKHGH�HGLOPHNWHGLU��

%X� VHEHSOH� +L]ELQ� oDOÕúPDODUÕ�� øVOkP� EHOGHOHULQL� 'DUX
O� øVOkP
D� oHYLUPHN� YH� RUDGD� \DúD\DQ�
WRSOXPODUÕ�øVOkPL�WRSOXPODUD�oHYLUPH�KHGHIL��]HULQGH�RGDNODúPÕúWÕU��7ÕSNÕ�5DVXO��X�
LQ�0HNNH�YH�FLYDU�
EHOGHOHULQL�YH�WRSOXPODUÕQÕ�'DUX
O�øVOkP
D�YH�øVOkPL�WRSOXPD�G|Q�úW�UPH\H�oDOÕúPDVÕ�JLEL��

%X� KDUHNHW� QRNWDVÕQGDQ� \ROD� oÕNDQ� KL]LS� oDOÕúPDVÕQÕQ� PHWRGXQX� YH� GDYHWL� \�NOHQPHVLQLQ�
NH\IL\HWLQL�DúD÷ÕGDNL�JHQHO�KDWODUOD�oL]PLúWLU���

��� +L]E� $OODKX� 7HkOD
QÕQ�� �����������ö®ôÜøègõäøß��øægôË�ôåøîôìøègôóôí�öÑíõ®gøÌôäøß�ö��ôåíõ®gõãø�ôóôí�ö®øôgô̈ øß��ðgôßö��ôåîgõËøªôó�ò�gIãõ��øâõÜøègöã�øægõÜô�øßôí� �6L]GHQ�
KD\UD�GDYHW�HGHQ��PDUXIX�HPUHGHQ��P�QNHUGHQ�QHK\�HGHQ�ELU��PPHW��NLWOH��EXOXQVXQ�����HPULQH�
X\DUDN��W�P�P�VO�PDQODUD�øVOkP�K�N�POHUL�LOH�DPHO�HWPHN�YH�EX�K�N�POHULQ�KD\DW��GHYOHW�YH�WRSOXPGD�
WHNUDU�\DúDQÕU�KDOH�JHOPHVL�LoLQ�oDOÕúPD\Õ�IDU]�NÕODQ�úHU¶v�K�N�POHUL�X\JXOD\DUDN�GDYHWL�\�NOHQLU���

+L]E� VÕUI� ELU� IDU]Õ� \HULQH� JHWLUPHN� LoLQ� GH÷LO� D\QÕ� ]DPDQGD� +LOkIHWLQ� NXUXOPDVÕ� YH� $OODK
ÕQ�
LQGLUGLNOHUL�LOH�WHNUDU�K�NPHGLOPHVL�LoLQ�GDYHWL�\�NOHQLU���

���+L]LS�� W�P� ILOOHULQGH� úHU¶v� K�N�POHUL� WHPHO� UHIHUDQV� RODUDN� NDEXO� HWWL÷L� JLEL�� IDUNOÕ� LGHRORMLOHU�
ILNLUOHU� YH� NDUúÕODúWÕ÷Õ� ROD\ODU� KDNNÕQGD� J|U�ú� EHOLUWLUNHQ� úHU¶v� K�N�POHUL� WHPHO� EDúYXUX� QRNWDVÕ� NDEXO�
HGHU�� .ÕVDFDVÕ� W�P� GDYUDQÕú� YH� oDOÕúPDODUÕQGD� KHODO� YH� KDUDPÕ� WHN� |Oo�� NDEXO� HGHU�� (JHPHQOL÷LQ� LVH�
øVOkP
D�DLW�ROGX÷XQD�LQDQÕU���
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���+DúU����
���$O�L�øPUDQ������



%X� VDSPD]�|Oo���+L]ELQ�� øVOkP
D� WHUV� G�úHQ�� øVOkP
OD� oDWÕúDQ� KHU� W�UGHQ� LGHRORML�� DNLGH�� NDYUDP��
QL]DP�� |UI� YH� DGHWOHUOH� DoÕN� VHoLN� YH� FHVDUHWOH�P�FDGHOHVLQLQ� WHPHOLQL� ROXúWXUXU�� 6|]� NRQXVX� LGHRORML��
GLQ��DNLGH��NDYUDP��QL]DP��|UI�YH�DGHW�VDKLSOHULQLQ�E�\�N�\DQNÕODU�X\DQGÕUDQ��|INH�YH�NLQLQH�PXKDWDS�
ROVD�GD�+L]E�P�FDGHOHVLQGHQ�\ÕOPD]��+L]LS��øVOkP
ÕQ�DOH\KLQH�VRQXoODU�GR÷XUDFDN�KLo�ELU�úDKÕVOD�EDUÕú�YH�
KRúJ|U�� oHUoHYHVLQGH�PDVD\D� RWXUPD]�YH� RQX�KRú� NDUúÕOD\ÕS�PXKDWDS� NDEXO� HWPH]��)DUNOÕ� GLQ�� DNLGH��
G�ú�QFH�YH�LGHRORMLOHULQ�VDYXQXFXODUÕQD�YH�KHU�W�UGHQ�JD\UL�øVOkPL�GDYD�VDKLSOHULQH��EXOXQGX÷XQX]�KDO�
�]HUH�NDOÕQ��GHYDP�HGLQ��DQODPÕQGD�ELU� WDYÕU� WDNÕQPD]��$NVLQH�RQODUGDQ�� LoLQGH�EXOXQGXNODUÕ�VDSÕNOÕ÷Õ�
WHUN� HWPHOHULQL� YH� øVOkP
Õ� NDEXO� HWPHOHULQL� WDOHS� HGHU�� d�QN�� EXQODU� N�I�U� YH� VDSÕNOÕNWÕU�� %XQODUÕQ�
EÕUDNÕOÕS� øVOkP
ÕQ� DOÕQPDVÕ� JHUHNLU�� =LUD� KDN� RODQ� \DOQÕ]� øVOkP
GÕU�� %X� oHUoHYHGH� KL]LS�� <DKXGLOLN� YH�
+ÕULVWL\DQOÕN� JLEL� øVOkP� GÕúÕ� KHU� W�UO�� GLQOH�� .RP�QL]P�� 6RV\DOL]P� YH� .DSLWDOL]P� JLEL� LGHRORMLOHULQ�
KHSVLQLQ�N�I�U�GLQ�YH�LGHRORMLOHU�ROGX÷XQX�PHQVXSODUÕQÕQ�LVH�NkILU�ROGXNODUÕQÕ�NDEXO�HGHU���

+L]LSoH� 0LOOL\HWoLOLN�� YDWDQFÕOÕN�� ,UNoÕOÕN�� XOXVoXOXN� YH� HWQLN� PH]KHSoLOL÷H� oD÷ÕUDQ� KHU� W�UO��
KDUHNHWLQ�øVOkPFD�KDUDPOÕ÷Õ�GD�DoÕNWÕU���

+L]LS� P�VO�PDQODUÕQ�� .DSLWDOL]P�� 6RV\DOL]P�� .RP�QL]P�� ODLNOLN� YH� PDVRQOX÷D� oD÷ÕUDQ�� EX�
ILNLUOHULQ�SURSDJDQGDODUÕQÕ�\DSDQ�\DKXW�PLOOL\HWoLOL÷H��YDWDQFÕOÕ÷D��XOXVoXOX÷D��HWQLN�PH]KHSoLOL÷H�YH\D�
øVOkP� GÕúÕ� KHUKDQJL� ELU� GLQ� WHPHOLQH� GD\DOÕ� SDUWLOHU�� NXUPDODUÕQÕ� YH� EXQODUÕQ� PHQVXEX� ROPDODUÕQÕ� GD�
KDUDP�RODUDN�J|U�U���

+L]LS��KLo�ELU�]DPDQ�YH�]HPLQGH�øVOkP�GDYHWLQLQ�WDúÕQPDVÕQGD�\DUGÕPFÕ�ROXU�G�ú�QFHVLQGHQ�KDUHNHWOH�
\|QHWLFLOHUH�\DOWDNOÕN�\DSPDGÕ÷Õ�JLEL�RQODUD�YH�RQODUÕQ�NDQXQ�YH�DQD\DVDODUÕQD�NDUúÕ�KHUKDQJL�ELU�ED÷OÕOÕN�
GRVWOXN�YH�VHPSDWL]DQOÕN�GD�EHVOHPHPLúWLU��=LUD�ELU�IDU]Õ�JHUoHNOHúWLUPHN�LoLQ�KDUDP�\ROODUD�EDúYXUPDN�
úHULDWoD�DVOD�FDL]�GH÷LOGLU��+L]LS�KHU�]DPDQ�YH�PHNkQGD�NkILU�\|QHWLFLOHUL�HQ�D÷ÕU��VOXSODUOD�HOHúWLUHUHN�
KHVDED� oHNHU�� 2QODUÕQ� X\JXODGÕ÷Õ� QL]DPODUÕQ� YH� NDQXQODUÕQ� N�I�U� QL]DP� YH� NDQXQODUÕ� ROGX÷XQX�� EX�
NDQXQODUÕQ�\�U�UO�NWHQ�NDOGÕUÕODUDN�\HULQH�øVOkP�K�N�POHULQL�X\JXODPDQÕQ�YDFLE�ROGX÷XQX�NDEXO�HGHU��
.�I�U� K�N�POHUL� LOH� K�NPHWWLNOHULQGHQ� GROD\Õ� RQODUÕ� ]DOLP� YH� IDVÕN� VD\DU�� $\QÕ� úHNLOGH� RQODUGDQ�
øVOkP¶ÕQ�RWRULWHVLQL�\D�GD�øVOkP�K�N�POHULQGHQ�KHUKDQJL�ELULQL�LQNkU�HGHQL�GH�NkILU�VD\DU����

+L]LS�KLo�ELU�úDUWOD� �\|QHWLPGH�NkILUOHUH�RUWDN�ROPD\Õ�NDEXO�HWPH]��=LUD�EX�N�IU�Q�K�N�POHULQGH�
NkILUOHUH�RUWDN�ROPDN�DQODPÕQD�JHOLU� NL� EX�KDO�P�VO�PDQODUD�KDUDP�NÕOÕQPÕúWÕU��$\QÕ�NDSVDPGD�N�I�U�
UHMLPOHULQLQ� HNRQRPLVLQL�� H÷LWLP� VLVWHPLQL�� WRSOXPVDO� YH� DKODNL� GXUXPXQX� G�]HOWPHN� LoLQ� N�I�U�
K�N�POHULQL� X\JXOD\DQODUOD� \DUGÕPODúPD\Õ� GD� NDEXO� HWPH]�� d�QN�� ]DOLPOHUH� \DSÕODQ� EX� \DUGÕP��
GXUXPODUÕQÕ�NXYYHWOHQGLUPHN�LoLQ�\DSÕODQ�ELU�\DUGÕPGÕU��%X�LVH�VRQXoWD�ER]XN�VLVWHPOHULQLQ�YH�NkILUOHULQ�
|P�UOHULQL� X]DWPD� VRQXFXQX� GR÷XUXU�� +DOEXNL� +L]E��W� 7DKULULQ� ILLOL� DPDFÕ� øVOkP� K�N�POHULQL� WHNUDU�
WDWELN�YH�\�U�UO�N�NRQXPXQD�JHWLULS�NkILUOHULQ�P�VO�PDQODUD�X\JXODGÕ÷Õ�NDQXQ�YH�QL]DPODUÕ�N|N�QGHQ�
V|N�S�DWPDNWÕU���

��� +L]E��W� 7DKULU�� JHUHN� LEDGHW� JHUHN� PXDPHODW� JHUHNVH� DKODN�� \|QHWLP� YH� GL÷HU� KXVXVODUGD� ROVXQ�
øVOkP
ÕQ� W�P� K�N�POHULQLQ� WDPDPHQ� X\JXODQPDVÕ� LoLQ� oDOÕúÕU�� %X� KXVXVWDNL� NDUDUOÕ÷ÕQÕ� LVH� $OODKX�
7HkODQÕQ�DúD÷ÕGDNL�HPLUOHULQGHQ�DOÕU���

õêIàß��ôÝô°çô���ôäö��øâõìôèøôô��øâõÜø£��øåô�ôí��2QODUÕQ�DUDVÕQGD�$OODK
ÕQ�LQGLUGL÷L�LOH�K�NPHW������

��������gøç�ôÓ�õêøègôË�øâõÛ�gôìôç��gôãôí�õéíõ¬gṏ ôÓ�õÝîgõ³I®ß��øâõÛ�gô����gôãôí�îõìô� ��3H\JDPEHU� VL]H�QH\L�JHWLUGL\VH�RQX�DOÕQ�� VL]GHQ�QH\L�
\DVDNODGÕ\VD�RQGDQ�YD]JHoLQ������

%X�LNL�D\HWWH�JHoHQ����gôã��NHOLPHVL�$OODK
ÕQ�LQGLUGL÷L�W�P�K�N�POHUL�NDVWHWWL÷L�JLEL�$OODK�5DVXO�Q�Q�
JHWLUGL÷L� KHU� úH\L� � � GH� NDSVDU�� � � � =LUD� ���gôã�� NHOLPHVL� JHQHOL� NDSVD\DQ� ELU� VÕ÷DGÕU�� 'ROD\ÕVÕ\OD� $OODK
ÕQ�
LQGLUGLNOHULQLQ�WDPDPÕQÕ�X\JXODPDN�YH�5DVXOH�JHOHQOHULQ�WDPDPÕQÕ�DOPDN�IDU]GÕU��%LU�K�NP�Q�GL÷HU�ELU�
K�N�PGHQ�� ELU� IDU]ÕQ� GL÷HU� ELU� IDU]GDQ� IDUNÕ� ROPDGÕ÷Õ� JLEL� ELU� KDUDPÕQ� GD� ELU� EDúND� KDUDPGDQ� IDUNÕ�
\RNWXU��+HSVLQLQ� X\JXODPD� DODQÕQD�JHoPHVL� IDU]GÕU��%X�K�N�POHULQ� ELU� NÕVPÕQÕ� X\JXOD\ÕS� ELU� NÕVPÕQÕ�
WHUN�HWPHN�FDL]�ROPDGÕ÷Õ�JLEL�DúDPD�DúDPD��WHGULFHQ��X\JXODPDN�GD�FDL]�GH÷LOGLU��$NVLQH�KHSVLQLQ�D\QÕ�
]DPDQ�GLOLPLQGH�W�P�\OH�X\JXODQPDVÕ�IDU]GÕU���

�������������������
���0DLGH�����
���+DúU����



ùDUWODU��\DúDQDQ�ROD\ODU�YH�RUWDP�øVOkP
D�X\PX\RUVD�EXQODUD�X\GXUDELOPHN�LoLQ�øVOkP
Õ�WHYLO�HWPHN�
�\RUXPODPDN��FDL]�GH÷LOGLU��%|\OHVL�ELU�KDO�YH�WDYÕU�øVOkP
Õ�WDKULI�HWPHNOH�HúWLU��

$VÕO�YDFLE�RODQ�øVOkP
D�YH�úHU¶v�K�N�POHUH�X\PDVÕ�LoLQ�úDUWODU��ROD\ODU�YH�RUWDPÕ�GH÷LúWLUPHNWLU��

��� 5DVXO� �X�� ULVDOHWOH� J|QGHULOGL÷L� LON� J�QGHQ� øVOkP�'HYOHWLQL� � NXUXQFD\D��'DUX
O� N�IU��'DUX
O�
øVOkP
D�� FDKLOL� WRSOXPX� øVOkPL� WRSOXPD� oHYLULQFH\H� NDGDU� L]OHGL÷L� \RO� YH� V�QQHWLQH� GD\DQDUDN� KL]LS�
oDOÕúPD�VÕUDVÕQGD�L]OH\HFH÷L�\ROX��o�DúDPD\D�D\ÕUPÕúWÕU���

%LULQFL� DúDPD�� +L]EL� ELU� NLWOH\L� ROXúWXUDELOPHN� LoLQ� KL]ELQ� ILNLUOHULQH� YH�PHWRGXQD� LQDQDQ� úDKÕVODUÕQ�
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